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3H31HBIAE At March 31

BN : /A Unit : ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
451 463 473 483 491 5031 5130 523 53301 5444 558
<EPFEDH > Assets
PRENE PE Current Assets
Bl B O R4 Cash and Deposits 9, 150 7,134 5, 456 7,903 7,303 8, 367 9, 060 11, 430 12,411 12, 699 13, 326
Z T L Ve Notes and Accounts Receivable-trade 4,812 4,328 4, 065 3,593 3, 784 3,135 2,897 2,496 - - -
Diigs: %d Accounts Receivable - - - - - - - - 2,571 2, 765 2,638
BB PE Contract assets - - - - - - - - 154 697 776
A AGRES Short—term Investment Securities 701 900 100 - 100 721 500 500 530 500 518
T IRV PE Tnventories 129 182 800 158 63 77 43 89 12 24 24
MR R 4 ' PE Deferred Tax Assets 684 2,149 1,792 977 - - - - - - -
Z Ot Other 671 796 925 933 737 527 666 634 685 753 775
R Y 4 Allowance for Doubtful Accounts A0 A0 A9 A 38 A 57 A 121 A0 A0 A0 A0 -
VBN PEG T Total Current Assets 16, 149 15, 492 13, 130 13, 528 11, 931 12,708 13, 168 15, 150 16, 365 17, 439 18, 059
[ 7 Noncurrent Assets
I E & Property, Plant and Equipment
el K O S Building and Structures 341 364 317 170 757 645 604 537 463 393 449
TH, ZRE RO Equipment 1,078 2,279 2, 522 1, 560 1, 560 1,210 789 600 572 432 450
Z Ot Other 1,667 1,562 843 815 180 142 96 56 8 13 9
FIVEEEEAF Total Property, Plant and Equipment 3, 087 4, 206 3, 682 2, 546 2,498 1, 998 1, 490 1,194 1, 045 839 909
WETR [ 7 Intangible Assets
V7 =T Software 3, 044 2,437 3,901 3, 253 3,436 2,977 2,147 1,614 1,392 1,071 904
DA Goodwill 779 698 611 524 437 349 262 175 88 1 0
Z Dt Other 358 226 100 30 0 0 2 14 12 82 126
TR [ E B PES R ] Total Intangible Assets 4,182 3,361 4,613 3, 808 3,874 3,327 2,412 1, 805 1,493 1, 156 1,031
BaEZzothoEpE Investments and Other Assets
B A RS Investment Securities 1,278 1,216 735 756 487 496 320 310 299 335 338
s Lease deposits 510 564 515 437 674 581 581 580 569 564 579
TR 42 PE Deferred Tax Assets 828 371 316 949 1,253 1, 369 1,491 1,279 682 663 1,061
Z Ot Other 563 431 323 262 231 163 118 154 383 306 722
SRS e Allowance for Doubtful Accounts A 4 A5 A 4 A 4 A 4 A 4 A5 A5 A5 A5 A5
@z oo EEAG Total Investments and Other Assets 3,176 2,578 1, 886 2,400 2,641 2,606 2,506 2,320 1,929 1,864 2, 696
I E B E A R Total Noncurrent Assets 10, 446 10, 146 10, 182 8, 755 9,014 7,932 6, 409 5, 320 4, 468 3, 860 4,636
BRESRT Total Assets 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21, 299 22, 696
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B . 5/ Unit : ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
454 46] 47H] 481]] 493 504 515 528 535 541 553
<A > Liabilities
VB Current Liabilities
LINFIE R OVE 4 Notes and Accounts Payable-trade 1, 329 1,318 1, 368 1,033 2, 336 1, 555 770 899 804 839 1, 040
TEWNIRE T E O RIE AL Current portion of long—term loans payble — — — 1, 400 — - - - - - -
HRANENBLE Tncome Taxes Payable 1,207 145 119 169 604 132 345 153 179 318 738
Hil 524 Advances received 2,224 2,343 2,462 2, 477 2,700 2,673 2, 856 2,999 3,213 3,357 3,720
54 Reserve for Bonuses 950 520 792 901 885 882 521 492 545 657 503
AL 2 H Accrued expenses 745 726 641 662 1,075 879 551 515 461 470 595
L PRRES XY 4 Provision for product warranties — 5,876 1,177 - — - - - - - -
RERE Y 4 Provision for compensation for damages — — 6, 646 - — - - - - - -
BT Y & Provision for loss on business liquidation - — - — - — 438 75 - - -
TR M4 Provision for loss on order received — — — — — — — — — — 737
Z DAt Other 1,085 1,427 3, 569 1,981 642 701 681 968 553 578 730
AR Total Current Liabilities 7, 540 12, 355 16, 774 8, 623 8,242 6, 822 6, 162 6,101 5, 755 6,219 8, 063
[ 7 B A Noncurrent Liabilities
R AG Long—term loans payble — — — 4,900 — - - - - - -
IBIRAG 5124 4 Provision for Retirement Benefits — — — — — - - - - - -
IRTEAR IR D Al Retirement benefit expenses 1, 564 1,470 1,273 971 655 315 219 - - - -
Z DAt Other 908 513 292 342 520 418 372 332 330 336 412
[ E A A E Total Noncurrent Liabilities 2,472 1,984 1, 566 6,213 1,175 733 592 332 330 336 412
AfaE Total Liabilities 10,013 14, 339 18, 340 14, 837 9,418 7,556 6, 755 6, 434 6, 085 6, 556 8, 476
< S PE O > Net Assets
HEEAR Shareholders’ Equity
TR Capital Stock 1,367 1,367 1,367 1,367 1,367 1, 367 1, 367 1, 367 1, 367 1,367 1,367
EA R A4 Capital Surplus 1, 462 1, 462 1, 454 1, 454 1, 454 1, 454 1,454 1, 454 1,454 1, 454 1,454
TS T A 4 Retained Earnings 14, 208 8, 820 2,726 5,093 8,922 10, 228 10, 112 11, 196 11, 789 11,772 10,917
H ok Treasury Stock A0 A0 A0 A0 A0 A0 A0 A0 A0 A0 A0
HREEARGF Total Shareholders’ Equity 17, 038 11, 650 5, 547 7,914 11, 744 13, 049 12, 933 14,017 14, 610 14, 593 13,738
ZF DOt DSR2 B FH4E Accumulated other comprehensive income
Z DAl EE A A 22564 Valuation Difference on Available-for-Sale Securities 106 199 14 17 23 51 13 12 16 13 19
Py R e B Translation Adjustment 12 28 A4 11 A6 5 A 29 A 16 104 221 364
JRERAR AT AR 5 Ik B 54 Remeasurements of defined benefit plans A 591 A 591 A\ 585 A 497 A 234 A 21 A 94 24 16 A 85 97
Z DO EIER R HEEE S al accumulated other comprehensive income A\ 472 A 364 /A 576 /\ 468 A 217 34 A 110 20 137 149 481
JELFECRR TRy Non—controlling interests 16 12 — — — - - - - - -
MG PE AR Total Net Assets 16, 582 11,299 4,971 7, 446 11, 527 13, 084 12, 822 14, 037 14, 748 14, 742 14, 220
AR PES Total Liabilities and Net Assets 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21,299 22, 696




3HABIRICH T LIz ¥E4E% /Years ended March 31

WAL B/ Unit : ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (F)

453 463 478 483 495 503 515 521 534 5430 553 563 (F)
il =1 Net Sales 32, 500 30, 485 29, 792 31, 024 30, 393 23, 641 23, 560 22, 499 23,218 23, 952 23, 864 25, 500
e LUl Cost of Sales 24, 820 29, 969 21, 493 21, 080 19, 856 14, 966 14, 265 12,971 13,198 14, 686 16, 571 -
Dl ot o3I E Gross Profit 7, 680 515 8, 299 9,944 10, 536 8, 674 9, 295 9, 528 10, 020 9, 266 7,292 =
A TEE R O PRy Selling, General and Administrative Expenses 4,345 4,639 5, 644 6, 592 6, 174 6, 341 5, 845 6, 539 7,104 7,082 6, 268 -
BRI UL R (A) Operating Income (Loss) 3,335 A 4,123 2, 654 3,351 4,362 2,332 3, 449 2,989 2,916 2,183 1,024 2, 200
(ZE AN Non-Operating Income 70 71 26 53 31 27 57 19 31 43 49 -
RN Non-Operating Expenses 55 30 111 227 52 14 18 4 4 3 0 -
RE R SUTRF KL (A) Ordinary Income (Loss) 3, 350 A 4,081 2, 569 3,177 4, 341 2,345 3,488 3,003 2,943 2,223 1,072 2,200
R4 Extraordinary Income 10 6 386 4 1,674 9 44 - 0 0 - -
R R Extraordinary Loss 101 1,039 8, 351 490 298 23 2, 100 19 22 327 89 -
B4 S RS AT MR 28 U E4E R (A)  Income before Income (Loss) Taxes 3, 258 A 5,115 A 5,395 2,691 5,717 2,331 1,432 2,984 2,920 1, 896 983 =
BEABL, (ERBUROFER Income Taxes—Current 1,473 727 228 269 778 418 446 311 281 389 861 -
YN kS Tncome Taxes-Deferred A 81 A 1,137 467 54 622 A 120 A 113 212 587 65 A 481 -
2RI 28 UM (A) Net income (loss) 1, 867 A 4,705 A 6,092 2, 366 4,315 2,034 1, 099 2, 460 2,051 1, 440 603 -
FEFERE IR R 9 2 2 IR 2% Profit (loss) attributable to non-controlling interests 3 2 2 - - - - - - - - -
AR IR T 2 MR A LA (A) Profit (loss) attributable to owners of parent 1,863 A 4,707 A 6,094 2, 366 4,315 2,034 1, 099 2, 460 2,051 1, 440 603 1,500
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SH3IRICH T L34 Years ended March 31

B : B/ Unit : ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
454 464 ATH] 484 4914 5044 5134 5234 5344 5414 555
' 7 A NRIGE RS Total Sales by Segment
HULFT 4 2£ HULFT 6, 594 6, 996 7,250 7,072 7,326 7,645 8, 525 8, 362 8,716 9, 268 9, 951
F—=H 7Ty N7 F— L Linkage - - - - - - 1,231 1,371 1,953 2,115 2,481
WEAmITY— A ¥ Retail & IT Service 4,563 4,840 5, 368 4, 896 4,517 4, 564 3,768 3,212 3,059 3, 086 2,812
T 4Ty )VITY—E AH¥# Financial IT Service 17,708 14, 759 13,721 15, 658 16, 432 11, 432 10, 034 9, 553 9,490 9, 482 8,618
DR Other 1,706 1,892 2,246 3, 396 2,117 - - - - - -
BPOSF 3 BPO 1,928 1,996 1, 205 - - - - - - - -

20164E X BB KBPOF T 201742 A 1 A A TR R OBRGRIEZ 1T > TV ET,
¥20204FE4 A LH AT, MERDFHBITY — X HEEND U oy — DL GRS L TR0 | 2020/E3 A HIOFEITY — B AHEDTE b i3 KL% O3 fE 2 5H L TR £9,
M2022FAALANM T, Vo r—VH¥ET =TTy N7 — AERICAHEELTBY £,
HAL : B/ Unit @ ¥million

F R R b Sales by Main Customer
JLVTF 4k Credit Saison Co.,Ltd. 10, 953 9, 299 10, 267 10, 631 10, 936 6, 047 5,767 7,859 7,907 7,527 7,207
Fa—EHXRA Qubitous Co.,Ltd. 4,373 3,115 2,610 3,225 3,611 3,670 2,482 - - - -
NTTSF — % NTT DATA CORPORATION 952 865 743 796 856 719 603 528 578 707 680
P SEIYU 803 740 948 854 957 1,044 1,161 1,282 1,275 1,621 1,534
ANV AT B R Hitachi Systems, Ltd. 680 645 977 980 1,034 1,139 1, 358 1,312 1,412 1,523 1,767
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Iﬁ;{ﬁ'«\? Yo s 7 —HEE  onsolidated Cash Flov Statement
3HBIRICHE T L7 g4 Years ended March 31

B @M/ Unit : ¥million

FHEEWIZ L HF ¥ v a2 - 78— Net Cash Provided by (Used in) Operating Activities

B R Y AR 2R FEHIK Income before Income Taxes 3,258 A 5,115 A\ 5,395 2,691 5,717 2,331 1,432 2,984 2,920 1, 896 983
T 8 ) 2 Depreciation and Amortization 2,351 2,738 2,899 2,739 2,099 1,888 1,757 1,518 1,167 736 677
BRERR KA B A HE DB OE > WA Loss on adjustment for changes of accounting standard for asset retirement obligations — — — — — — — — - — —
DNAMEHIE Amortization of goodwill 85 86 87 87 87 87 87 87 87 87 1
AR R Impairment loss 85 1,034 1,254 336 - - 1,631 18 - - 87
Fip o AT ATREEEICIE S K Loss on restructuring of system — — - — — — — — — 305 —
Eaw:? = 9k Head office transfer cost — — — — 264 - - - — — —
TR (A 25 Loss (Gain) on transfer of business — - 19 - A 1,674 - - - — — —
BB SO (W 0 A)  Increase (Decrease) in Allowance for Doubtful Accounts A0 0 8 29 19 63 A 120 A0 0 0 A0
BB S e (D A)  Increase (Decrease) in Reserve for Bonuses 243 A 429 301 108 45 A2 A 360 A 29 51 113 A 157
K SO (WD 0 A)  Increase (Decrease) in provision for loss on order received — 2 A 2 15 20 A 35 — — — — 737
FHREIRARI S EOME (WY 0 A)  Increase (Decrease) in provision for business liquidation loss — — — — — — 438 A 363 A 75 — —
ARSI S OHIMAH (M4 © A)  Increase (Decrease) in provision for loss on cancellation of a contract — — 503 419 A 923 — — — _ _ _
BALRAES | S O HAH (W 0 A)  Increase (Decrease) in provision for product warranties — 5, 876 A 4,698 A 1,177 — — — — — — —
HERES S EOMMA (M © A)  Increase (Decrease) in provision for compensation for damages — — 6, 646 — — — — — — . _
SRR 1S e OIREL (M A)  Increase (ecrease) in provision for carly rotireacnt expense roservo fund - - 392 - - . — — _ _ _
RIS 4 B ORI (MY © A)  Increase (Decrease) in Provision for Retirement Benefits A 849 — - — — — — — — — —
SRERAG 0% B AU O KA (M A) Increase (Decrease) in Net defined benefit liability 644 A 113 A\ 88 A 15 A 51 A 128 /A 168 A 101 - - -
BN 0R D BFEO MMM (M 0 &) Increase (Decrease) in Net defined benefit asset 644 A 113 A 88 A 15 A 51 A 128 A 168 A 68 A 207 A 114 A 85
Tty y—BRIRKISLOMMI (W5 :5)  Increase (Decrease) in Reserve for Relocation of Datacenter — — — — — — — — — — -
2 R B R OV B 2 4 Interest and Dividends Income A 18 A 1T A1l A2 AB A6 A1 AT A4 A 23 A 36
SRR Interest 21 14 13 53 48 7 1 1 0 0 0
BRI GEIE Q) Exchange Gain and Loss 4 2 0 4 1 0 14 0 1 A3 9
[ W PEAL S R4S (GE4E © A)  Loss (gain) on Disposal of Fixed Assets 5 5 7 4 34 23 9 1 22 22 2
WA GRNEHIHEHA (G525 : A)  Loss (gain) on Compound Instrument 5 AT 0 — — — — — — — —
BEFEMAMMNIEG GE2 : A)  Loss (gain) on Investments in Partnership 2 A2 2 4 A1l A 10 A 32 A 4 A 12 A 11 0
B AT M RE ST B 2% Loss (gain) on Valuation of Investment Securities - - 31 144 - - - - 0 - -
BEATHAESTEANIE GE4E : A)  Loss (gain) on sales of Investment Securities - AB A 386 - - A9 A 24 - - - -
Fro I & 2 Bed ik Equity in (Earnings) Losses of Affiliates - - A2 161 A4 A2 Al A3 A2 Al A2
7 LAEMEOBIRAT (BN A)  Decrease (Increase) in Notes and Accounts Receivable-trade A 43 483 52 471 A T34 649 237 400 A 299 A 732 57
TR HERE ORI (90 2 A)  Decrease (Increase) in Inventories 112 A 53 A 638 642 92 A 14 34 A 46 7 A 12 0
FEAEB OBWEES () @ A)  Increase (Decrease) in Notes and Accounts Payable-trade A 801 A 11 294 A 334 1,414 A 781 A 784 128 A 102 32 198
Iz BOHHAE (8 © A)  Increase (decrease) in advances received 24 118 130 15 234 A 26 182 143 210 142 358
RMRILEOHWE () © A)  Increase (decrease) in long-term accounts payable-other A 27 — A 22 A3 A 23 — — — — — —
ZOMEFEOHMA M : A)  Decrease (increase) in other assets A 354 A 614 A 1,004 A 471 A 906 A 355 A 314 A 122 A 253 14 A 310
ZOMARORMAE (M : A)  Increase (decrease) in other liabilities A 154 89 448 124 353 A 191 A 339 29 A 166 A5 172

NEt Subtotal 4,598 4,083 840 6, 049 6, 096 3,487 3,664 4, 566 3,493 2, 446 2, 694
FILR RO & DZ L ORI B O XM Interest and Dividends Income Received/Interest Paid A4 3 A2 A 50 A 40 JANI} 14 6 4 23 36
TR RS 4 0 S Compensation for damage Paid — — — A 6,646 — — — — — — -
IR O SR Early retirement expenses Paid — - - A 483 — — — — — — -
Rt O S Head office transfer cost Paid - — - — A 151 — - — - — -
FRERIR O SR business liquidation loss Paid — — - — — — — — - — —
BB D K Income Taxes Paid A 258 A 1,870 A\ 386 A 262 A 140 A T91 A\ 255 A AT9 A 261 A\ 265 A 449

HHEEBICLDF ¥ v 2 - 7B — Net Cash Provided by (Used in) Operating Activities 4, 335 2,216 452 A 1,394 5,764 2,692 3,423 4,094 3,236 2,203 2,280




B 0 551/ Unit : ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
4531 463 473 483 493 5044 514 5244 534 544 5541
REIEENC L D% v v 2 - 7u— Net Cash Provided by (Used in) Investing Activities
ERTEG OMIA (0 0 A)  Decrease (increase) in time deposits A 100 100 — — — — — — — — A 442
A MFE S OBUHIZ & 5 X H4H Purchase of Short-term Investment Securities A 400 A 1,400 A 500 - - A 220 A 212 — — — -
HAhFEE A OEERIZ L HULA%KE Proceeds from redemption of marketable securities 852 1, 300 900 100 — 100 439 — — — —
BeRATIMRE SR OIUAHZ L 532 Purchase of Investment Securities A 718 A 218 A5 — — — — — — — —
PR ATIMRES DO TEANC X HULA Proceeds from Sales of Investment Securities — 6 459 — — 23 136 — — — =
PR AMRE S ORI XL 20U Gain on redemption of investment securities 300 300 — — — — — — — — —
FIIEIC L DM Loss on transfer of business — — A 167 — — — — — — — —
IR L DI Gain on transfer of business — — — — 1,973 — — — — — —
AW - BEEEEEOTIHC L 53K Purchase of Tangible and Intangible Fixed Assets A 1,316 A 3,086 A 4,262 /A 660 A 1,138 A 449 A 1,741 A\ 332 /\ 886 /\ 587 A 324
HIBREEEFEDORFIZ L 53 Purchase of Property, Plant and Equipment — — — — — — — — — — —
HIVEEEPEDKRENC L 5 FH Loss on retirement of Property, Plant and Equipment — — — — — — — — — — —
AT - BIBEEREOFHNC L BULA Gain on sales of Tangible and Intangible Fixed Assets 10 1 0 49 0 0 0 0 0 2 -
[E &G PEDTEENT L HULA%KE Proceeds from Sales of Fixed Assets — — — — — — — — — — —
W - RFEG DAL DA Payments for Lease and Guarantee Deposits N 4 A T4 A 60 A8 A\ 706 N2 AN 3 A0 A0 YANNG) A1l
W - (RIALBOEILIC & HULAKE  Proceeds from Collection of Lease and Guarantee Deposits 227 18 6 36 423 186 2 2 9 10 2
ZOMOEEOTIH L 5K Other payments /A 108 A 104 — A 320 AN 127 A 26 A 94 — — — —
Z OO DM K LA Other proceeds — 7 3 2 27 24 45 24 12 16 6
BRTEBC L DF ¥ v 2 - 77— Net Cash Provided by (Used in) Investing Activities A 1, 256 A 3,149 A 3,625 /A 800 453 /A 365 A 1,428 A\ 306 /\ 865 /\ 565 A 759
MBEZLS5¥ v v 2 « 73— Net Cash Provided by (Used in) Financing Activities
[E =Y Y ' PN Increase in short-term loans payable — — 28 — 1, 000 — — — — — —
FIEAGDOBGEIZ L 5 Repayment in short—term loans payable — — — A 28 A 1,000 — — — — — —
FEHE AN L DI Increase in long-term loans payable — — — 7,000 — — — — — — —
R A4 DI & 5 Repayment in long—term loans payable — — — /A 700 /A 6,300 — — — — — —
=/« T K - KNy 7512 L BN Increase by the sale and buy on the installment plan back — — 2,424 — — — — — — — —
=/ T K - Kllit/Sy 7 B52 L 53 Purchase by the sale and buy on the installment plan back — — A 1,008 A 1,416 — — — — — — —
F ERR OB X 53 Purchase of treasury stock — — A0 A0 A0 — A0 A0 — — —
H R DA L DU Proceeds from sales of treasury stock — — — — — — — — — — —
[EEOSZ N | Cash Dividends Paid A\ 567 A\ 567 A1 O /\ 485 A\ 728 A 1,214 A 1,375 A 1,457 A 1,457 A 1,457
U — A EHOIRFHIZ L 53 Repayments of lease obligations A 455 A 422 A 397 A 215 A 157 A 45 A 46 A 48 A 45 A4 A4
E: F i Expenditure by the acquisition of subsidiary stocks — — A 23 - - - - - - - -
MBTEBIC L 5% ¥ v 2 » 7H— Net Cash Provided by (Used in) Financing Activities A 1,022 /A 989 1, 022 4,640 /A 6,943 A T73 A 1,260 A 1,424 A 1,502 A 1,462 A 1,461
B R OBERFEYNARDHFALL Effect of Exchange Rate Change on Cash and Cash Equivalents 5 7 A 26 1 AT 10 A 41 5 112 112 106
Be R OBEREYOWMBAR 8 : A) Net Increase (Decrease) in Cash and Cash Equivalents 2,061 A 1,915 A 2,177 2,446 A\ T42 1,563 693 2, 369 980 287 165
B R OBEFRFEMOY E7EE  Cash and Cash Equivalents at Beginning of Period 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930 12,911 13,199
P TP I P — — — = 142 — — — — _ _
B R OBERFMOYAISE Cash and Cash Equivalents at End of Period 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930 12,911 13, 199 13, 364




KB EFEE Tiscal Years

202144 A 1H (53] &0 RFHEEOET I, —HOE LEF LA AT

HUAL : B 5 Unit : ¥million

2014 1H 2015 1H 2016 1H 2017 1H 2018 1H 2019 1H 2020 1H 2021 1H 2022 1H 2023 1H 2024 1H 2025 1H(F)
451 1H 463 1H 471 1H 483 1H 491 1H 504 1H 513 1H 524 1H 533 1H 541 1H 551 1H 5681 1H(F)
7 b Net Sales 16, 150 15, 363 14, 485 15,775 15, 188 11, 353 11, 455 11, 169 11, 231 11,728 11,998 12,500
72 15U Cost of Sales 12, 936 11,735 10, 218 11, 100 9, 665 7,258 7,045 6, 653 6, 437 7,102 8,834 -
7o LRI Gross Profit 3,214 3, 627 4, 267 4,675 5,523 4, 094 4,410 4,515 4,793 4, 626 3,163 -
R 7 e O — W Py Selling, General and Administrative Expenses 2, 204 2,337 2,532 2,985 2, 806 2,861 2, 856 2, 848 3, 567 3, 500 3, 065 -
AR 2 Operating Income 1,010 1,290 1,734 1,689 2,717 1,232 1,553 1,667 1,226 1,125 98 900
PR R Ordinary Income 1,042 1,321 1,738 1,644 2,695 1,237 1, 556 1,675 1,235 1, 142 121 900
B4 e R4 BRI 2% Income before Income Taxes 1,028 1,318 1,849 1,472 2,643 1,237 1,576 1,674 1,233 835 32 -
B EICRIET 5 0 ERHRI%  Net Income 580 812 1,171 955 1,963 1,012 1,375 1, 351 958 654 A 14 600
EEBCLHF Y v a - 71— Net Cash Provided by (Used in) Operating Activities 1,415 1,673 569 A 4,468 3, 538 1,190 1,347 2, 147 1,746 1,855 1,977
BEEBNIC L 5% % v 22« 70— Net Cash Provided by (Used in) Investing Activities A 624 A 836 A 1,900 A 442 A 897 A 144 21 A 209 A 700 A 346 A 117
BSIEBNIC LB % % v &2 » 70— Net Cash Provided by (Used in) Financing Activitics A 639 A 619 A 199 5, 655 A 1,111 A 588 A 590 A 752 A 753 A 731 A 731
He R OB A RS OB E 755 Cash and Cash Equivalents at Beginning of Period 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930 12,911 13, 199
Bl R OB REYDOWIRE®R Cash and Cash Equivalents at End of Period 7, 645 9, 775 6, 099 6, 195 9, 576 7,775 9, 599 11, 309 12, 229 13, 886 14, 439
2014 2H 2015 2H 2016 2H 2017 2H 2018 2H 2019 2H 2020 2H 2021 2H 2022 2H 2023 2H 2024 2H 2025 2H(F)
453 21 463 2H 473 21 483 2H 498 21 5045 2H 513 2H 524 2H 533 2H 543 2H 5551 2 565 2 (F)
7 b Net Sales 16, 349 15,121 15, 307 15, 248 15, 204 12, 288 12, 105 11, 330 11, 986 12, 224 11, 865 13, 000
72 15U Cost of Sales 11, 883 18, 233 11,274 9,979 10, 191 7,708 7,220 6,317 6, 760 7,584 7,736 -
Vet o lE A Gross Profit 4, 465 A 3,111 4,032 5, 269 5,013 4, 580 4, 884 5,012 5,226 4,639 4,128 -
W e B O s Selling, General and Administrative Expenses 2, 140 2,302 3, 112 3, 606 3, 368 3,479 2, 989 3, 691 3,536 3, 581 3,202 -
| 26 Operating Income 2,324 A 5,413 919 1, 662 1,645 1, 100 1,895 1,321 1, 689 1,058 926 1, 300
BREFIE Ordinary Income 2,307 A 5,403 831 1,532 1,646 1,108 1,931 1,328 1,708 1,081 951 1, 300
Tl 4 SR AT 2 A 2 Income before Income Taxes 2,230 A 6,433 A 7,244 1,218 3,073 1,094 A 144 1,309 1,687 1,061 950 -
MM R BT 2 MM Net Income 1,283 A 5,520 A 7,265 1,411 2,352 1,021 A 276 1, 109 1,093 785 617 900
HEHEC L HF ¥ v m « 70— Net Cash Provided by (Used in) Operating Activities 4,335 2,216 452 A 1,394 5, 764 2, 692 3,423 4,094 3,236 2,203 2, 280
BERTEBIC L D% ¢ v 22 - 70— Net Cash Provided by (Used in) Tnvesting Activities A 1,256 A 3,149 A 3,625 A 800 453 A 365 A 1,428 A 306 A 865 A 565 A 759
BSTEBIC LB % v 22 70— Net Cash Provided by (Used in) Financing Activities A 1,022 A 989 1,022 4, 640 A 6,943 A 773 A 1,260 A 1,424 A 1,502 A 1,462 A 1,461
il K OB [R5 DO 7% E  Cash and Cash Equivalents at Beginning of Period 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930 12,911 13, 199
H &R OB RS ORISR Cash and Cash Equivalents at End of Period 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930 12,911 13, 199 13, 364

%20214F4 1H (B3] L 0 RFHEECEEIC LN, —Ho5E LEk LT EE AR




SHSIHIZH T L= #3E4FE% Years ended March 31

BA7 : A/ Unit : ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (F)
455 465 4TH 483 495 50 51 528 535 545 553 563 (F)
<IN S FEfHE R > Profitability Indicators
7e ks Net Sales 32, 500 30, 485 29, 792 31,024 30, 393 23, 641 23, 560 22, 499 23,218 23, 952 23, 864 25, 500
72 LRl Gross Profit 7, 680 515 8, 299 9, 944 10, 536 8, 674 9, 295 9, 528 10, 020 9, 266 7, 292 -
H R Operating Income 3,335 A 4,123 2, 654 3,351 4,362 2, 332 3, 449 2, 989 2,916 2,183 1,024 2, 200
RS Ordinary Income 3, 350 A 4,081 2, 569 3,177 4, 341 2, 345 3, 488 3,003 2,943 2,223 1,072 2, 200
SR EIEAY Net Income 1,863 A 4,707 A 6,094 2, 366 4,315 2,034 1,099 2, 460 2,051 1, 440 603 1, 500
HAL % Unit %
<UX2E STHERE > Profitability Indicators
5 LR 2 Gross Profit Ratio 23. 6% 1. 7% 27. 9% 32. 1% 34. 7% 36. 7% 39. 5% 42. 3% 43.2% 38. 7% 30. 6% -
72 b e RS R Operating Income Ratio 10. 3% -13.5% 8. 9% 10. 8% 14. 4% 9. 9% 14. 6% 13. 3% 12. 6% 9. 1% 4. 3% 8. 6%
72 bR R AR R Ordinary Income Ratio 10. 3% -13. 4% 8. 6% 10. 2% 14. 3% 9. 9% 14. 8% 13. 3% 12. 7% 9. 3% 4.5% 8. 6%
72 b Y AR 45 5 Return on Sales 5. 7% -15. 4% -20. 5% 7. 6% 14. 2% 8. 6% 4.7% 10. 9% 8. 8% 6. 0% 2. 5% 5. 9%




3H3IHBIE At

March 31

HAL : HOM L/ Unit : ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
453 4631 473 4831 494 5044 513 5241 534 541 553
<EAR-BFEFRIE> Capital and Assets Indicators
R E Total Assets 26, 595 25, 638 23,312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21, 299 22, 696
e A Current Liabilities 7,540 12, 355 16, 774 8, 623 8, 242 6, 822 6, 162 6,101 5,755 6,219 8, 063
HEBA Equity Capital 16, 582 11, 299 4,971 7,446 11, 527 13, 084 12, 822 14, 037 14, 748 14, 742 14, 220
e & P Current Assets 16, 149 15, 492 13, 130 13, 528 11,931 12, 708 13, 168 15, 150 16, 365 17, 439 18, 059
[ 7 4 Noncurrent Assets 10, 446 10, 146 10, 182 8, 755 9,014 7,932 6, 409 5, 320 4, 468 3, 860 4,636
¥ OHOEAR  REEAA RN - BEEBES A * Equity Capital = Total Shareholders’ Equity + Total Valuation and Translation Adjustments
HAL 0 % Unit @ %
< ZEAEVEfEE > Short—term Safety Indicators
Wl Current Ratio 214.2% 125. 4% 78. 3% 156. 9% 144. 7% 186. 3% 213.7% 248. 3% 284. 4% 280. 4% 224. 0%
[ Fixed Ratio 63. 0% 89. 8% 204. 8% 117.6% 78. 2% 60. 6% 50. 0% 37.9% 30. 3% 26. 2% 32. 6%
AR Debt to Equity Ratio 60. 4% 126. 9% 368. 9% 199. 3% 81. 7% 57. 8% 52. 7% 45. 8% 41. 3% 44. 5% 59. 6%
H AR Equity Ratio 62. 3% 44. 1% 21. 3% 33. 4% 55. 0% 63. 4% 65. 5% 68. 6% 70. 8% 69. 2% 62. 7%

MBI
% RS
¥ AL
% HOEARLE -

HOEA/ G

-VRENVE PE/ BV EME  * Current Ratio = Current Assets / Current Liabilities
[ ERE/ B CEAR
A ANEA/HCEA  * Debt to Equity Ratio = Borrowed Capital / Equity Capital

* Fixed Ratio = Noncurrent Assets / Equity Capital

* Equity Ratio = Equity Capital / Total Assets



BH3LRAICH T L7c ML Years ended March 31

WAL ¢ [ Unit : Turnover

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
453 463 473 4841 493 504t 513 523 534 5434 553
<ZhEMEFRAE > Efficiency Indicators
OB PE R R Total Assets Turnover 1.3 1.2 1.2 1.4 1.4 1.1 1.2 1.1 1.1 1.1 1.1
] T 8 P [ i Noncurrent Assets Turnover 3.0 3.0 2.9 3.3 3.4 2.8 3.3 3.8 4.7 5.8 5.6
¥ R EREIERER - 58 B/ - WIER R e * Total Assets Turnover = Net Sales / Average Total Assets at Beginning and End of Year
X HEEEEERERR -5 Le/ME - WP A REEE E * Property, Plant and Equipment Turnover = Net Sales / Average Property, Plant and Equipment at Beginning and End of Year
WAL : %  Unit :% WAL %  Unit:%
<R MR > Growth Indicators
Je bR Sales Growth Rate 11. 0% -6. 2% -2.3% 4.1% -2. 0% -22. 2% -0. 3% -4. 5% 3.2% 3.2% -0. 4%
RS R R Operating Income Growth Rate 22. 4% -223. 6% -164. 4% 26. 3% 30. 1% -46. 5% 47. 9% -13. 3% 2. 4% -25. 1% -53. 1%
RIS R R Ordinary Income Growth Rate 22. 4% -221. 8% -163. 0% 23. 7% 36. 6% -46. 0% 48. 7% -13. 9% -2. 0% -24. 5% -51. 8%
YRR AR R Net Income Growth Rate 11. 3% ~352. 6% 29. 5% -138. 8% 82. 4% -52. 9% ~46. 0% 123. 9% ~16. 6% ~29. 8% -58. 1%




BH3LRAICH T L7c ML Years ended March 31

AL : 1AM/ Unit: ¥million” Unit : ¥million
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
453 463 473 4831 491 5031 5130 521 53301 5434 5581
<1 ANY729 e > Productivity Indicators
1 AY7Z05E LS Net Sales per Employee 26. 1 24.0 24.3 26. 2 30.8 30. 4 31.6 31.4 32.9 33.9 32.4
1 A4 720 58 LIS Gross profit per Employee 6.1 0. 4 6.7 8. 4 10.6 11.1 12.4 13.3 14. 2 13.1 9.9
1 ANE7=0 ¥R Operating income per Employee 2.6 A 3.2 2.1 2.8 4.4 3.0 4.6 4.1 4.1 3.0 1.3
1 NE 720 T Ordinary income per Employee 2.7 A 3.2 2.1 2.6 4.4 3.0 4.6 4.2 4.1 3.1 1.4
1 NH 720 YRR 2 Net Income per Employee 1.5 AN 3.7 A 4.9 1.9 4.3 2.6 1.4 3.4 2.9 2.0 0.8




SHILHIZHK T L7334 Years ended March 31

HAZ 2 B/ Unit : ¥million

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
45301 4630 473 4831 493 50 513 521 533 5431 5581
< FEfEFEEE > Basic Indicators
R E Total Assets 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21, 299 22, 696
HIE - IR EYRRG e Average Total Assets at Beginning and End of Year 25, 831 26, 117 24, 475 22, 797 21,614 20, 793 20, 109 20, 024 20, 652 21, 066 21, 997
W - B E B A Average Equity at Beginning and End of Year 16, 371 13, 940 8,135 6, 209 9, 486 12, 305 12, 953 13, 429 14, 392 14, 745 14, 481
76 b Net Sales 32, 500 30, 485 29, 792 31, 024 30, 393 23, 641 23, 560 22, 499 23,218 23, 952 23, 864
4RI AR Net Income 1,863 A 4,707 A 6,094 2, 366 4,315 2,034 1,099 2, 460 2,051 1, 440 603
Hifir : %  Unit:% Hifir : %  Unit:%
<ROE & ROA> ROE and ROA
M OB AF|ZE 2 [ROE] Return on Equity 11. 4% -33. 8% —74. 9% 38. 1% 45. 5% 16. 5% 8. 5% 18. 3% 14. 3% 9. 8% 4. 2%
R PEFRIZEEE [ROA] Return on Assets [ROA] 13. 0% -15. 6% 10. 5% 13. 9% 20. 1% 11. 3% 17. 3% 15. 0% 14. 3% 10. 6% 4. 9%

X OH CEARRIRR - IR/ - BRI E OB
KO PERIER R - R R/ - IR G

* Return on Equity = Net Income / Average Equity at Beginning and End of Year
* Return on Assets = Ordinary Income / Average Total Assets at Beginning and End of Year



3H3LAIZHE T L7z ¥E4EE Years ended March 31

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

453 4634 473 483 493 5044 5114 5214] 53] 5414] 55H1
<IRH7= Y farE > Stock Indicators
HIRFEATERRRIL GHAE)  (THR) Moo orestanding Shares at the Bnd of the Period 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200
1REYS7- 0 Bl %E (1) Dividends per Share (¥) 35.00 10. 00 0.00 20. 00 45. 00 45. 00 85. 00 85. 00 90. 00 90. 00 90. 00
1REY 72 0 kiR ZE [EPS] (M) Earnings per Share [EPS] (Y) 117. 37 A 290. 60 A 376.22 146. 10 266. 42 125. 56 67.85 151.91 126. 64 88.94 37.23
1 KRR 72 0 #ig PERE [BPS] () Book Value per Share [BPS] (¥) 1,043.19 696. 70 306. 91 459. 66 711.58 807. 69 791. 54 866. 53 910. 41 910. 08 877.85
< BRAmHERE > Stock Price Indicators
HRBEA (1) Stock Price at the End of the Period (¥) 1,151 1,221 979 1,553 1,799 1,452 1,653 2, 140 1,904 1,830 1,957
WIRFEGAZE GERS) (1) B T T e e Fud o the Period 18, 646 19, 780 15, 860 25, 159 29, 144 23, 522 26, 779 34, 668 30, 845 29, 646 31,703
B3 [PER]  (f%) Price to Earnings Ratio [PER] (Times) 9.8 A 4.2 A 2.6 10.6 6.8 11.6 24. 4 14.1 15.0 20.6 52.6
HRAMALE FERT R [PBR] (fF) Price to Book Value Ratio [PBR] (Times) 1.1 1.8 3.2 3.4 2.5 1.8 2.1 2.5 2.1 2.0 2.2
il 24 ] Dividend Payout Ratio 29. 8% -3. 4% - - 16. 9% 35. 8% 125. 3% 56. 0% 71.1% 101. 2% 241. 7%
Bl FIE D Dividend Yield 3. 0% 0. 8% 0. 0% - 2. 5% 3. 1% 5. 1% 4. 0% 4. 7% 4. 9% 4, 6%

X RRMAULZE R - - - BRAMG/ AR 24 72 0 4 HAREFIZE * Price to Earnings Ratio = Stock Price / Earnings per Share

X BRMRE PERE R - - BRA/ 1BR 2 72 0 WS PE % Price to Book Value Ratio = Stock Price / Book Value per Share
XOECYPER] - - IRR S 72 0 B FH/ IRR XY 72 0 MFIIZE * Dividend Payout Ratio = Dividends per Share / Earnings per Share
X BEMANE Y - RE S 72 0 BEYAE/ BIRIEA * Dividend Yield = Dividends per Share / Stock Price
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(B 73 F/¥million)
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6
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4
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2
0 0
2018 2020 | 2021 | 2022 | 2023 | 2024
— G LRI 515 | 8299 | 9,944 | 10,536 | 8,674 | 9,295 | 9,528 | 10,020 | 9,266 | 7,292
O TABYFT BRI 04 6.7 84 | 106 | 111 | 124 | 133 | 142 | 131 9.9
(B M/¥million)
5,000 5
4,000 4
3,000 3
2,000 2
1,000
1
0
0
-1,000
2,000 -
-3,000 -2
-4,000 -3
5,000 -4
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
b Ttk -4,081 | 2569 | 3,177 | 4,341 | 2,345 | 3488 | 3003 | 2,943 | 2,223 | 1,072
TOIALUBERE| 32 | 21 26 44 30 4.6 42 4.1 3.1 1.4




(& 75/ ¥million) (B75F/¥million) 5 000 20%
4,000 .
35,000 50% 3,000
1 5%
30,000 1 408 2,000 1 10%
25,000 1 35% 1,000 | s
® 1 304 0
20,000 1 96y ! o
-1,000
15,000 1 20%
1 154 -2,000 | 5%
10,000 1 10% -3,000
] 1 -10%
5,000 o -4,000
1 o%
0 2004 | % 5000 5015 [ 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | "
e 30,485 | 29,792 | 31,024 | 30,393 | 23,641 | 23560 | 22499 | 23218 | 23952 | 233864 —E R -4123 | 2,654 | 3351 | 4362 | 2,332 | 3449 | 2,989 | 2,916 | 2,183 | 1,024
FLFIIE | 17% | 27.9% | 321% | 347% | 367% | 305% | 423% | 432% | 387% | 30.6% O REEERFEE| 135% | 89% | 108% | 144% | 9.9% | 146% | 133% | 126% | 91% | 43%
(B A M/ ¥million) 5,000 20% (B 73 M/ ¥million)
4,000 15% 3,500
3,000
2,000 10% 1,500
1,000 5
o -500
1,000 0%
-2,500
-2,000 5%
3,000 -
0% 4500
-4,000
5000 75015 [ 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | ~6500
R -4,081 | 2569 | 3,177 | 4,341 | 2,345 | 3,488 | 3,003 | 2,943 | 2,223 | 1,072 T AL | 3 -4,707 | -6,094 | 2,366 | 4,315 | 2,034 | 1,099 | 2,460 | 2,051 | 1440 | 603

O FLEEREAIEE| -134% | 86% | 10.2% | 14.3% | 9.9% | 14.8% | 133% | 12.7% | 9.3% | 4.5% FE P E LRI | -15.4% | -205% | 7.6% | 142% | 86% | 47% | 109% | 88% | 6.0% | 2.5%




(&7 [ /¥million)
20,000 300%
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16,000 1 250%
14,000 [
12,000 41 200%
10,000 [
8000 | 1 150%
6,000
4000 | 1 100%
2,000
® 2015 | 2016 | 2017 2022 | 2023 | 2024 | 90%
mGREEAE | 15492 | 13,130 | 13,528 | 11,931 | 12,708 | 13,168 | 15,150 | 16,365 | 17,439 | 18,059
—O—RBILLER| 1254% | 78.3% | 156.9% | 144.7% | 186.3% | 213.7% | 248.3% | 284.4% | 280.4% | 224.0%
(&7 [ /¥million)
100%
15,000 | so%
1 60%
10,000
1 40%
5,000
1 20%
0 0%
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
el = =5 ¥ 11,299 | 4971 | 7,446 | 11,527 | 13,084 | 12,822 | 14,037 | 14,748 | 14,742 | 14,220
- BHOEAKLER| 441% | 213% | 334% | 55.0% | 63.4% | 655% | 68.6% | 70.8% | 69.2% | 62.7%
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O EEkE
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8
6 |
4|
2 |
0
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
—O— B EMERER 1.2 1.2 14 14 1.1 1.2 1.1 1.1 11 1.1
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B CEAFIZEF[ROE], S WIMiF2E  Return on Equity,/Net Income

(& 73 /¥million)

WA PERIZE SR [ROA] /X% FIZE  Return on Assets,/Ordinary Income

60% 6,000
40% 4,000
20% 2,000
0% 0
-20% -2,000
-40% -4,000
-60% -6,000
~80% 5015 [ 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 000
— U HAGERIAE | —4,707 | -6,094 | 2,366 | 4,315 | 2,034 | 1,099 | 2460 | 2,051 | 1440 | 603
—— BHDEX
12 E[ROE] 33.8% | —74.9% | 38.1% | 455% | 16.5% | 85% | 18.3% | 143% | 9.8% | 4.2%
IR 72 0 YR % (BPS] /1 B4 7= YV Wi PEAEBPS]
¥
(F/¥) 300 1,000
200 4 900
4 800
100 Q 1 700
0 1 600
(100) 4 500
(200) 4 400
4 300
(300) 1 500
500 5015 T 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | °
1#A&72Y -290.6 | -376.2 | 146.1 | 266.4 | 1256 | 679 | 151.9 | 1266 | 889 | 37.2
L HA 4l R 25 [EPS] : : ) ’ : ’ : : ‘ ‘
——  1hksfY
sggaapps) | 0967 | 3069 | 4597 | 7116 | 8077 | 7915 | 8665 | 9104 | 9101 | 8779

(&7 M /¥million)
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R AR -4,081 | 2,569 | 3,177 | 4341 | 2,345 | 3488 | 3,003 | 2943 | 2,223 | 1,072
—0— {3 IE~¥
RAERIEE -15.6% | 105% | 13.9% | 20.1% | 11.3% | 17.3% | 15.0% | 14.3% | 10.6% | 4.9%
[ROA]
REAMU A% 22 [PER] BRAM Al PEA 52 [PBR]
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00 05
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——
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[PER]
—— y 2 (¥ 5
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