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R R IR

Consolidated Balance Sheets

9H 30 H BLfE, At September 30

WAL : B/ Unit : ¥million

2016/03%1  2017/03H1  2018/03#1  2019/03#1  2020/03#i  2021/03#]  2022/03%1  2023/03H  2024/03H#]  2025/03H} 2026/03%]
4T 48 495 504 514 528 534 545 554 564 57120
< PEDH > Assets
VBN PE Current Assets
Blbs f O 4 Cash and Deposits 5, 456 7,903 7,303 8, 367 9, 060 11, 430 12, 411 12, 699 13, 326 12, 326 12, 751
Z R & OE 4 Notes and Accounts Receivable-trade 4,065 3,593 3, 784 3,135 2,897 2, 496 - - - - -
i Ko Accounts Receivable - - - - - - 2,571 2,765 2,638 2, 659 2,578
BHK G PE Contract assets - - - - - - 154 697 776 336 -
A AMAES: Short—term Investment Securities 100 - 100 721 500 500 530 500 518 500 500
P Merchandise 38 712 1 - 2 4 - - - - 0
[ez2 Work in Prosess 751 152 57 73 39 82 11 23 14 6 35
T i Supplies 10 5 4 3 1 1 - - 9 36 25
MR L PE Deferred Tax Assets 1,792 977 - - - - - - - - -
RIS N B Income taxes refund receivable - - - - - - - - - 124 -
Z o Other 925 933 737 527 666 634 685 753 775 712 864
B S 4 Allowance for Doubtful Accounts A9 A 38 A BT A 121 A0 A0 A0 A0 - - -
BN FE A Total Current Assets 13,130 13, 528 11, 931 12, 708 13, 168 15, 150 16, 365 17, 439 18, 059 16, 701 16, 755
[ 7 Noncurrent Assets
FI N G Property, Plant and Equipment
B K OHE G Building and Structures 317 170 757 645 604 537 463 393 449 336 289
TH, #E KOs Equipment 2,522 1,560 1,560 1,210 789 600 572 432 450 355 319
AR E Construction in progress - - - - - - - - - - 59
Z Ofth Other 843 815 180 142 96 56 8 13 9 6 5
HIVE E&ESF Total Property, Plant and Equipment 3, 682 2, 546 2,498 1,998 1, 490 1,194 1,045 839 909 698 673
T [ 7 P Intangible Assets
VIR =T Software 3,901 3,253 3,436 2,977 2, 147 1,614 1,392 1,071 904 891 811
DA Goodwill 611 524 437 349 262 175 88 1 0 - -
ZOfth Other 100 30 0 0 2 14 12 82 126 124 108
I [ A R Total Intangible Assets 4,613 3,808 3,874 3, 327 2,412 1,805 1,493 1,156 1,031 1,015 920
Bg oo &EE Investments and Other Assets
BeE A MaE s Investment Securities 735 756 487 496 320 310 299 335 338 747 785
& Lease deposits 515 437 674 581 581 580 569 564 579 577 577
MR IR & FE Deferred Tax Assets 316 949 1,253 1, 369 1,491 1,279 682 663 1,061 751 760
ZOfth Other 323 262 231 163 118 154 383 306 722 691 787
EIGY 4 Allowance for Doubtful Accounts A 4 A 4 A 4 A 4 VAN A5 VAN A5 VAN A5 A5
BEZOMmOEESF Total Tnvestments and Other Assets 1, 886 2, 400 2,641 2, 606 2,506 2,320 1,929 1, 864 2, 696 2, 764 2,905
I & EPE & Rt Total Noncurrent Assets 10, 182 8, 755 9,014 7,932 6, 409 5, 320 4, 468 3, 860 4,636 4,477 4,498
EREA AT Total Assets 23,312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21, 299 22, 696 21,179 21, 254
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AL : @A/ Unit : ¥million

2016/03%1  2017/03#1  2018/03#1  2019/03#1  2020/03#1 2021/03#]  2022/03#1  2023/03#  2024/03#1  2025/03#} 2027/03#

47H 4841 494 5044 513 5244 534 5444 554 5644 5712Q
<AfFDH> Liabilities
bnEuk=Vi s Current Liabilities
LTI B OB 4 Notes and Accounts Payable-trade 1, 368 1,033 2,336 1,555 770 899 804 839 1, 040 699 687
TN T & O WA 4 Current portion of long—term loans payble — 1, 400 — - - - - - - - -
AT AR Income Taxes Payable 119 169 604 132 345 153 179 318 738 37 392
ISz 4 Advances received 2, 462 2, 477 2,700 2,673 2, 856 2,999 3,213 3, 357 3,720 3,945 4,398
HhH5144 Reserve for Bonuses 792 901 885 882 521 492 545 657 503 460 183
ES% -4 Accrued expenses 641 662 1,075 879 551 515 461 470 595 617 627
VRIS Y 4 Provision for loss on order received - - - - - - - - 737 9 -
WL RRES 24 4 Provision for product warranties 1,177 - — - - - - - - - -
RERME T Y 4 Provision for compensation for damages 6, 646 - — - - - - - - - -
FEREREPIR DY 4 Provision for loss on business liquidation — — — — 438 75 - - - - -
Z Ol Other 3, 569 1,981 642 701 681 968 553 578 615 755 511
B A A E Total Current Liabilities 16, 774 8, 623 8, 242 6, 822 6, 162 6,101 5, 755 6,219 8, 063 6, 524 6,801
[ B 1 Noncurrent Liabilities
B i PN Long—term loans payble — 4, 900 — - - - - - 0 0 -
SRIGAAAT I A% 2 A Retirement benefit expenses 1,273 971 655 315 219 - - - - - -
BPERR LB Asset retirement obligations 152 139 384 321 323 324 325 327 406 414 355
U — 2 Lease liabilities 113 180 136 97 50 9 5 10 7 4 4
EWiRL4 Long-term accounts payable 26 23 - - - - - - - - -
[ 2E B [ A Total Noncurrent Liabilities 1, 566 6,213 1,175 733 592 332 330 336 412 419 359
AEEE Total Liabilities 18, 340 14, 837 9,418 7,556 6, 755 6, 434 6, 085 6, 556 8,476 6, 944 7,161
<L PE D > Net Assets
BRERAR Shareholders’ Equity
BAL Capital Stock 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367
BRI A Capital Surplus 1,454 1,454 1,454 1,454 1,454 1,454 1,454 1,454 1,454 1,454 1,454
T4 ) 5% 4 Retained Earnings 2,726 5,093 8, 922 10, 228 10, 112 11, 196 11,789 11,772 10,917 10, 965 10, 869
H 2kt Treasury Stock A0 A0 A0 A0 A0 YANN(] A0 A0 A0 YANN() A0
HREBEAGE Total Shareholders’ Equity 5, 547 7,914 11, 744 13, 049 12, 933 14, 017 14, 610 14, 593 13, 738 13, 786 13, 690
Z DA O FER 2 R FHAE Accumulated other comprehensive income
Z O A i EE A 7248 4 Valuation Difference on Available-for-Sale Securities 14 17 23 51 13 12 16 13 19 36 AT
2R E Translation Adjustment A 4 11 A 6 5 A 29 A 16 104 221 364 350 352
SRTAR A 12 0R 2 TR R SR Remeasurements of defined benefit plans A 585 A 497 A 234 A 21 A 94 24 16 A 85 97 61 57
Z DO ESERIAE R AEAF 1 accumulated other comprehensive income A 576 A 468 A 217 34 A 110 20 137 149 481 448 402
FESAORR Ry Non-controlling interests — — — - - - - - - - -
MU PEAFE Total Net Assets 4,971 7, 446 11,527 13, 084 12, 822 14, 037 14, 748 14, 742 14, 220 14, 235 14, 093

AR PES Total Liabilities and Net Assets 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21, 299 22, 696 21,179 21, 254
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Consolidated Statements of Income

BH3LHICHK T L34 Years ended March 31

B0 HOM L Unit : ¥million

2016/03H 2017/03Hf 2018/03H 2019/03H 2020/03H 2021/03H) 2022/03H 2023/03H) 2024/033 2025/03 2026/03 (F) 20264035
47H 4841 494 5044 513 5244 534 5444 554 564 5741 (F) 57412

7 ki Net Sales 29, 792 31,024 30, 393 23, 641 23, 560 22, 499 23,218 23, 952 23, 864 24, 383 23, 400 10, 962
7e b Jll Cost of Sales 21,493 21, 080 19, 856 14, 966 14, 265 12,971 13,198 14, 686 16,571 15, 529 - 6, 837
78 _ERFIAE Gross Profit 8,299 9,944 10, 536 8, 674 9,295 9, 528 10, 020 9, 266 7,292 8, 853 - 4,124
IR O R E Y Selling, General and Administrative Expenses 5, 644 6, 592 6, 174 6, 341 5,845 6, 539 7,104 7,082 6, 268 6,711 - 3,171
AR T EERK (D) Operating Income (Loss) 2, 654 3, 351 4, 362 2,332 3, 449 2,989 2,916 2,183 1,024 2,141 2, 300 953
e e Non-Operating Income 26 53 31 27 57 19 31 43 49 74 - 36
e §iil Non-Operating Expenses 111 227 52 14 18 4 4 3 0 56 - 18
R R TR BRI (A) Ordinary Income (Loss) 2, 569 3,177 4,341 2,345 3, 488 3,003 2,943 2,223 1,072 2, 160 2, 260 971
RERIF 2% Extraordinary Income 386 4 1,674 9 44 - 0 0 - - - 0
FERIE K Extraordinary Loss 8,351 490 298 23 2,100 19 22 327 89 10 - 2
Pl A S5 RS IS HA KR 28 X425 (A)  Income before Income (Loss) Taxes A 5,395 2,691 5,717 2,331 1,432 2,984 2,920 1, 896 983 2, 149 = 969
BEABL, ERBILOFERL TIncome Taxes-Current 228 269 778 418 446 311 281 389 861 327 - 336
YN T kS Tncome Taxes-Deferred 467 54 622 A 120 A 113 212 587 65 A 481 316 - 0
IR 4 SR (A) Net income (loss) A 6,092 2, 366 4,315 2,034 1, 099 2, 460 2,051 1, 440 603 1, 506 - 632
FEIRORR TR 5 24 R s Profit (loss) attributable to non-controlling interests 2 - - - - - — - 0 0 — 0

SRR T B M MIAFIAE UTHRS (A)  Profit (loss) attributable to owners of parent A 6,094 2, 366 4,315 2,034 1,099 2, 460 2,051 1, 440 603 1,506 1,600 632
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VIZ 7)( Ve I\%[JX I\ D4 ﬁ * 7 = ‘_‘H:%g‘ Ratio of Subscription—based Business to Transaction—based Business by Segment

SHILRIZH T LI ¥E4EE Years ended March 31

2016/034 2017/034] 2018/034 2019/0344 2020/034] 2021/034 2022/034] 2023/0344 2024/034] 2025/0344] 2026/03
ATHA 483 4934 503 5111 523 531 543 55 5644 57#12Q

HULFTEH % HULFT

AhwT Subscription—based business - - - - 64. 9% 66. 5% 66. 1% 64. 9% 63. 9% 67.1%

7 a— Transaction-based business - - - - 35. 1% 33.5% 33. 9% 35. 1% 36. 1% 32.9%
T—8TT v b7 x—LFE Data Platform

AbhwT Subscription—based business 25. 6% 20. 2% 22. 0% 34. 0% 31. 6% 34. 1%

7 a— Transaction-based business 74. 4% 79. 8% 78. 0% 66. 0% 68. 4% 65. 9%
AT N RERE Contracted Systems

ANy T Subscription-based business - - - - - - - - - 79. 6%

Ja— Transaction-based business - - - - - - - - - 20. 4%
FREITY — & A 3 Retail & IT Service

Abhvr Subscription-based business - - - - 66. 4% 69. 4% 57. 4% 53. 4% 34. 8% -

Ja— Transaction-based business - - - - 33. 6% 30. 6% 42. 6% 46. 6% 65. 2% -
T4 F U ITH—E RAEE Financial IT Service

AbhvT Subscription—based business - - - - 74. 6% 77. 4% 74. 0% 75. 3% 79. 9% -

Ja— Transaction-based business - - - - 25. 4% 22. 6% 26. 0% 24. 7% 20. 1% -

M20224FAALAR T, Vo r—V ¥R T 4T Ty b7 — L FEIAHERLTEBY £7,
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ht 77{ »‘/ ]\/DJIJJ':I_:"LAJ:% Operating Results by Segment

SH3IHIZH T L= S Years ended March 31

A7 BAM L Unit: ¥million

2016/0344 2017/0344 2018/034f 2019/0344 2020/03 4 2021/0344 2022/034} 2023/034 2024/0344 2025/034 2026/03%
4731 4834 4934 504 514 524 534 543 558 5634 57#12Q
7 A2 MplgE L Total Sales by Segment

HULFTZ5 3 HULET 7,261 7,081 7, 340 7,662 8,579 8, 398 8,775 9, 268 9,951 9,998 4,879
F—2TFTy b7+ —LFE  Data Platform - - - - 1,231 1,371 1,953 2,115 2,481 2,828 1,448
VAT N REEE Contracted Systems - - - - - - - - - - 4,635
VEAITH — B A H 3 Retail & IT Service 5, 370 4, 898 4,518 4, 564 3, 768 3,212 3, 059 3, 086 2,812 3,730 -
74 ¥ VT —E AHE Financial IT Service 13, 721 15, 658 16, 432 11, 432 10, 034 9, 553 9, 490 9, 482 8,618 7,825 -
Z D H Other 3,245 4, 388 2, 958 - - - - - - - -
BPOH: BPO 1, 205 - - - - - - - - - -
20154 I BB KBPOSHEIT201T4E2 A 1 B A TR B R OB I 247> T E T,
20204 AL HAF T AERDFGEITY — E AHHN D U o 7 — VL SHNNL L TR Y | 20204E3 A WO HSEITH — & A 30 58 b (300 B ALFE#% O 4 et L Tl 0 7,
¥2022/F4AALAMT, Vo r—VHEET 4T Ty 74— L REICAHER L TEY 7,
W20255E4 A LHAT T, WlITH—EAHEL 7 4 F ooy VT —ERAHEZHA L, VAT LAZEHEL LTEY £7,

A7 B M Unit : ¥million

EEEAE BT S Sales by Main Customer

IVF 4k Credit Saison Co.,Ltd. 10, 267 10, 631 10, 936 6, 047 5, 767 7, 859 7,907 7,527 7,207 6,935 3,449
Fa—bEHR Qubitous Co.,Ltd. 2,610 3,225 3,611 3,670 2, 482 - - - - - -
ANV AT AR Hitachi Systems, Ltd. 977 980 1,034 1,139 1,358 1,312 1,412 1,523 1,767 759 805
WA SEIYU 948 854 957 1, 044 1,161 1,282 1,275 1,621 1,534 816 308
NITF — ¥ NTT DATA CORPORATION 743 796 856 719 603 528 578 707 680 1, 659 350
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WiEF Y v a - Tu—FEE

Consolidated Cash Flow Statement

SHBLRICH T Lo B384 Years ended March 31

AL 51/ Unit : ¥million

2016/0334 2017/0334 2018/0314 2019/03 14 2020/03 14 2021/0344 2022/031 2023/031 2024/031 2025/038]
473 481 491 504 514 524 534 5434 554 564
HEIEIZLHF v v 2 - 70— Net Cash Provided by (Used in) Operating Activities

Bl IREAT Y WA 28 WiH8%  Income before Income Taxes A 5,395 2,691 5,717 2,331 1,432 2,984 2,920 1, 896 983 2, 149
AT 5 N Depreciation and Amortization 2,899 2,739 2,099 1,888 1,757 1,518 1,167 736 677 721
DI AAEHEE Amortization of goodwill 87 87 87 87 87 87 87 87 1 0
bE%izkisES Impairment loss 1,254 336 - - 1,631 18 - - 87 -
JLap s AT ARSI AE 9 % Loss on restructuring of system - - - — — — — 305 — —
ENawE 2R ) Head office transfer cost - - 264 — — — — _ _ _
FEBEERE (A D) Loss (Gain) on transfer of business 19 — A 1,674 - — - — _ _ _
BESI S ORI (B : A)  Increase (Decrease) in Allowance for Doubtful Accounts 8 29 19 63 A 120 A0 0 0 A0 A0
HEG1MEOREAE (82 : A)  Increase (Decrease) in Reserve for Bonuses 301 108 45 A2 A 360 A 29 51 113 A 157 A 42
KRS S ORIMA (B 0 A)  Increase (Decrease) in provision for loss on order received A2 15 20 A 35 - - - - 737 A 728
PRI S ORI (Y © A)  Increase (Decrease) in provision for business liquidation loss - - - - 438 A 363 A T5 - - -
FRAIS Y ORIBAR (Bb 0 A)  Tnerease (Decrease) in provision for loss on cancollation of a contract 503 119 A 923 — — — — — — -
B RFES M @O (b © A)  Increase (Decrease) in provision for product warranties A 4,698 A 1,177 — — — — - - - -
WIS Y b ORI (B : A)  Inerease (Decrease) in provision for compensation for damages 6,646 . — . _ _ _ _ _ _
RAGRIRT IS S 2 ORMEE (B 0 A)  Increase (Decrease) in provision for early retirement expense reserve fund 392 — — — — — — — — —
SRS 51 O RIBA (M 0 A)  Increase (Decrease) in Provision for Retirement Benefits — — — — — — — — — -
SEARHFHC AR D S OMIE (MY 0 A)  Increase (Decrease) in Net defined benefit asset A 88 A 15 A 51 A 128 A\ 168 A 68 A 207 A 114 A 85 A 46
Tt 5 SR OMIME (% : A) Tncrease (Decrease) in Reserve for Relocation of Datacenter — — - - — — — — — —
IR B OV IR 4 4 Interest and Dividends Income Al A2 A5 A6 A 15 AT A4 A 23 A 36 A 43
SCEAFE Interest 13 53 48 7 1 1 0 0 0 0
HEAERS GEIE A Exchange Gain and Loss 0 4 1 0 14 0 1 A3 9 2
[EEE A (3248 © A)  Loss (gain) on Disposal of Fixed Assets 7 4 34 23 9 1 22 22 2 10
WA GREM MR GE2E: A)  Loss (gain) on Compound Instrument 0 — — — — — — — — —
BEFEAMAERMRE (58 : A)  Loss (gain) on Investments in Partnership 2 4 A 11 A 10 A 32 A4 A 12 A 11 0 51
B AR A 4 Loss (gain) on Valuation of Investment Securities 31 144 - - - - 0 - 0 -
BRATAES7E AL (G4 - &) Loss (gain) on sales of Investment Securities A 386 - - A9 A 24 — — — — —
FRoYIEIC & 2 R Equity in (Earnings) Losses of Affiliates A2 161 A4 A2 Al A3 A2 Al A2 A2
o - REHEORIRAT (UM : A)  Decrease (Increase) in Notes and Accounts Receivable-trade 52 471 A T34 649 237 1400 A 222 A 732 57 416
TR EVEREORIHAE (G800 : A)  Decrease (Increase) in Inventories A 638 642 92 A 14 34 A 46 77 A 12 0 A 18
EAEESOHIIEE (B © A)  Increase (Decrease) in Notes and Accounts Payable-trade 294 A 334 1,414 A 781 A T84 128 A 102 32 198 A 341
A2 ORA (Y 0 A)  Increase (decrease) in advances received 130 15 234 A 26 182 143 210 142 358 225
RMIFRIEORMAT (M © A)  Increase (decrease) in long-term accounts payable-other A 22 A 3 A 23 — — — — — _ _
ZOMEED A (B : A)  Decrease (increase) in other assets A 1,004 A 4T A 906 A 355 A 314 A 122 A 253 14 A 310 A 156
ZOMAREORIHER (BY : A)  Increase (decrease) in other liabilities 448 124 353 A 191 A 339 29 A 166 JANR) 172 61
et Subtotal 840 6, 049 6, 096 3,487 3,664 4, 566 3,493 2,446 2,694 2, 260
FIEROFR Y & OZ R OF BO L Interest and Dividends Income Received/Interest Paid A2 A 50 A 40 A3 14 6 4 23 36 43
FLE STV Interest paid A0 A0
BERE SO ILE Compensation for damage Paid — A 6,646 — — — — — — — -
LRI P o0 SCENER Early retirement expenses Paid — A 483 — — — — — — — -
Bilntt H o3 Head office transfer cost Paid - — A 151 — — — — — — -
PR PR O S business liquidation loss Paid - — — — - - - - - -
YN IRAPE N | Income Taxes Paid A\ 386 A 262 A 140 A T91 A 255 A AT9 A 261 A 265 A 449 A 1,114
EHRIEBICLSF ¥ v 2 - 7H— Net Cash Provided by (Used in) Operating Activities 452 A 1,394 5,764 2,692 3,423 4, 094 3,236 2,203 2, 280 1,188

SK20144E4 1R (46M1) LV 78 BRF FARYERAH L TR Y, AT DU Tt R AL O %l 2 F il



HAT 2 H 7 Unit : ¥million

2016/03 41 2017/03 2018/03 2019/03 41 2020/03 2021/03 1 2022/0341  2023/0341  2024/031) 2025/03#A
ATHA 484 494 504 513 524 531 543 553 56
BEEBICL A% ¥ v 2 - 70— Net Cash Provided by (Used in) Investing Activities
EWFEAORBEA (#9000 A)  Decrease (increase) in time deposits — — — — — — — — A 442 401
FAMFES O BAHZ K 53 HHAH Purchase of Short-term Investment Securities A 500 - - A 220 A 212 — — — — A 434
HAMRES: DRI L HULAKE  Proceeds from redemption of marketable securities 900 100 - 100 439 - - - - -
BEAMFESR OB L 53 Purchase of Investment Securities A5 - — — — — — — — —
B MRS DTEANZ L HULA  Proceeds from Sales of Investment Securities 459 — — 23 136 — — — — -
BEA M OMERIZ L SN Gain on redemption of investment securities — — — — — — — — — —
FHEEWEIC LD Loss on transfer of business A 167 - — — — — — — — —
s AR Y PN Gain on transfer of business — — 1,973 — — — — — — —
W - BEEEEORHC L 5K M Purchase of Tangible and Intangible Fixed Assets A 4,262 /A 660 A 1,138 A 449 A 1,741 A\ 332 /\ 886 A\ 587 A 324 A 218
HEEEPEOIIFIZ K 53 Purchase of Property, Plant and Equipment — — — — — — — — — —
HIMEEEREOBRHNC L 53, Loss on retirement of Property, Plant and Equipment — — — — — — — — — —
A - WIMEREE DTN L HILA  Gain on sales of Tangible and Intangible Fixed Assets 0 49 0 0 0 0 0 2 - -
[HEEPEDTERNC K DULAKH Proceeds from Sales of Fixed Assets — — — — — — — — — -
Bk - RAEG DN & 53 % Payments for Lease and Guarantee Deposits A 60 A 8 A\ 706 N 2 A3 A0 A0 A6 A1 A 17
Wi + PRAERORIIC & UK Proceeds from Collection of Lease and Guarantee Deposits 6 36 423 186 2 2 9 10 2 1
ZDOMOEE DR L 54 Other payments - A\ 320 AN 127 A 26 A 94 — — — — —
ZOOBEE OIS K HILAKE Other proceeds 3 2 27 24 45 24 12 16 6 18
BEEICL DX ¥ v = - 71— Net Cash Provided by (Used in) Investing Activities A 3,625 /A 800 453 A 365 A 1,428 A 306 A 865 A 565 A 759 A 249
MHIEINC L DF v v 2 - 7r— Net Cash Provided by (Used in) Financing Activities
FE A K DA Increase in short-term loans payable 28 — 1, 000 — — — — — - -
AL OIRFEIC X 5% Repayment in short—term loans payable — A 28 A 1,000 — — — — — — —
B X DI Increase in long-term loans payable — 7, 000 — — — — — — - -
EMIf AL OIREIZ X 5% H Repayment in long—term loans payable — A 700 A 6,300 — — — — — — —
A+ 7 Sy 2 BB EBA  Increase by the sale and buy on the installment plan back 2,424 — — — - - - - - -
L TR RSy 7RI K S 3 Purchase by the sale and buy on the installment plan back A 1,008 A 1,416 — — — — — — — —
A OO EFFIC L 5 Purchase of treasury stock A0 A0 A0 — A0 A0 — — - -
(REEABEIN | Cash Dividends Paid Al A0 A 485 A 728 A 1,214 A 1,375 A 1,457 A 1,457 A 1,457 A 1,456
U —AEBORFIC L 53K Repayments of lease obligations A 397 A 215 A 157 A 45 A 46 A 48 A 45 A4 A4 A3
stoRBEOREL b R oRH 5 5EH  Expenditure by the acquisition of subsidiary stocks A 23 - - - - _ _ _ _ _
MBEHICLD5% v v 2 - 72— Net Cash Provided by (Used in) Financing Activities 1, 022 4, 640 A 6,943 VAN U A 1,260 A 1,424 A 1,502 A 1,462 A 1,461 A 1,460
Bl B O BLG RS54 2% 2 517540 Effect of Exchange Rate Change on Cash and Cash Equivalents A 26 1 AN 17 10 A 41 5 112 112 106 A 17
B R OBEREYOMBAE (M : A)  Net Increase (Decrease) in Cash and Cash Equivalents N 2,177 2, 446 AN 742 1, 563 693 2, 369 980 287 165 A 538
Bl R OBLA [R5 O 7% # Cash and Cash Equivalents at Beginning of Period 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930 12,911 13, 199 13, 364
T AL OB R OGR4 0W 1775 — — 142 = — — — — _ —
Bl OBLERIEW OWIAFR# Cash and Cash Equivalents at End of Period 5, 456 7,903 7,303 8, 867 9, 560 11, 930 12,911 13, 199 13, 364 12, 826




Hﬂ%ﬁ‘l‘%?’é‘*}% Profitability Indicators

SH3LHIZHT L7c ML /Years ended March 31

HifL : B Unit : ¥million

2016/03%]  2017/03%] 2018/03%] 2019/03%]  2020/03%]  2021/03%]  2022/03%]  2023/03%]  2024/03#]  2025/03%]  2026/03H (F)
474 484 494 504] 514 524 534 544 553 563 57TH ()
<IN ZS EAE TR > Profitability Indicators
5 Net Sales 29, 792 31, 024 30, 393 23, 641 23, 560 22, 499 23,218 23,952 23, 864 24, 383 23, 400
et v SIEY Gross Profit 8, 299 9, 944 10, 536 8,674 9, 295 9,528 10, 020 9, 266 7,292 8, 853 -
R AR Operating Income 2, 654 3,351 4, 362 2,332 3, 449 2,989 2,916 2,183 1,024 2, 141 2, 300
R Ordinary Income 2, 569 3, 177 4,341 2,345 3, 488 3,003 2,943 2,223 1,072 2, 160 2, 260
R 2 Net Income A 6,094 2, 366 4,315 2,034 1,099 2, 460 2,051 1, 440 603 1, 506 1, 600
YL %  Unit @ %
<2 S HRAEE > Profitability Indicators
7t LRI R Gross Profit Ratio 27. 9% 32. 1% 34. 7% 36. 7% 39. 5% 42. 3% 43. 2% 38. 7% 30. 6% 36. 3% -
7 e R Operating Income Ratio 8. 9% 10. 8% 14. 4% 9. 9% 14. 6% 13. 3% 12. 6% 9. 1% 4. 3% 8. 8% 8. 6%
5 LR R R Ordinary Income Ratio 8. 6% 10. 2% 14. 3% 9. 9% 14. 8% 13. 3% 12. 7% 9. 3% 4. 5% 8. 9% 8. 6%
52 | 2 R 45 = Return on Sales -20. 5% 7.6% 14. 2% 8. 6% 4. 7% 10. 9% 8. 8% 6. 0% 2. 5% 6. 2% 5. 9%




f/ﬂé‘l\ijﬂé‘i% Safety Indicators

3H31HEE, At March 31

HA7 2 i 5 Unit: ¥million

2016/03% 2017/034] 2018/034 2019/034 2020/034 2021/034] 2022/034] 2023/034] 2024/034] 2025/03%]
47H 483 494 5044 514 524 534 5444 554 563
<EAR -G PEFRIE > Capital and Assets Indicators
e pE Total Assets 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21,299 22, 696 21,179
i Eh A fE Current Liabilities 16, 774 8, 623 8, 242 6, 822 6, 162 6,101 5, 755 6,219 8, 063 6, 524
EIEN-ZN Equity Capital 4,971 7, 446 11, 527 13, 084 12, 822 14, 037 14, 748 14, 742 14, 220 14, 235
BN PE Current Assets 13, 130 13, 528 11,931 12, 708 13, 168 15, 150 16, 365 17, 439 18, 059 16, 701
[ 1 Noncurrent Assets 10, 182 8, 755 9,014 7,932 6, 409 5,320 4, 468 3, 860 4,636 4,477
¥ OHOEAR - REEARB M - R ER% AR % Equity Capital = Total Shareholders’ Equity + Total Valuation and Translation Adjustments

BN 0 %  Unit: %
< ZeMEReiE > Short—term Safety Indicators
V) R Current Ratio 78. 3% 156. 9% 144. 7% 186. 3% 213. 7% 248. 3% 284. 4% 280. 4% 224. 0% 256. 0%
[ 7 bl Fixed Ratio 204. 8% 117. 6% 78. 2% 60. 6% 50. 0% 37. 9% 30. 3% 26. 2% 32. 6% 31.5%
Al Debt to Equity Ratio 368. 9% 199. 3% 81. 7% 57. 8% 52. 7% 45. 8% 41. 3% 44. 5% 59. 6% 48, 8%
A OEAR=R Equity Ratio 21. 3% 33. 4% 55. 0% 63. 4% 65. 5% 68. 6% 70. 8% 69. 2% 62. 7% 67.2%

X PRENLER - - SRENE P/ SREN A
MBI - EEEE/ A CEA
* AR LANEA/ HOEA
* OHOEASE. - A OBEA/RARE

* Current Ratio = Current Assets / Current Liabilities
* Fixed Ratio = Noncurrent Assets / Equity Capital
% Debt to Equity Ratio = Borrowed Capital / Equity Capital

* Equity Ratio = Equity Capital / Total Assets



;“j‘]$'l\$ * m%'rﬁ#ﬁi@ Efficiency and Growth Indicators

SH3IBIZHK T LI=F3#E4)E Years ended March 31

AL [A]  Unit : Turnover

2016/034 2017/0334 2018/0334 2019/0334 2020/0334 2021/0334 2022/0334 2023/0334 2024/033  2025/03%
473 4834 4934 504 514 524 534 544 554 563
<ZhERPEFRAE > Efficiency Indicators
B PERER R Total Assets Turnover 1.2 1.4 1.4 1.1 1.2 1.1 1.1 1.1 1.1 1.1
[i5] 2 4 i [ i 3R Noncurrent Assets Turnover 2.9 3.3 3.4 2.8 3.3 3.8 4.7 5.8 5.6 5.4
MR PERIEEER T8 L/ - IR E  * Total Assets Turnover = Net Sales / Average Total Assets at Beginning and End of Year
X AT PERIRER -« - E B/ - IR S PE * Property, Plant and Equipment Turnover = Net Sales / Average Property, Plant and Equipment at Beginning and End of Year
BT % L Unit: %
<pRMERRRE > Growth Indicators
7 bmp R Sales Growth Rate -2. 3% 4.1% -2. 0% -22. 2% -0. 3% -4. 5% 3. 2% 3. 2% -0. 4% 2. 2%
BRI RR R Operating Income Growth Rate -164. 4% 26. 3% 30. 1% ~46. 5% 47. 9% ~13. 3% -2. 4% -25. 1% -53. 1% 109. 1%
$ﬁ$‘f$ . H\Z%‘I‘ﬁ{?gtﬁ Efficiency and Growth Indicator
3H3IHIZHE T L7~ H3EEE /Years ended March 31
BA7 : @]/ Unit : Turnover
on1A/NAHA on17/nHA oN1R/NAHA ont1a/nHA 209N /nAHA 2n91 /nAHA 2099 /nAHA on92 /nAHA 2094 /nAHA o2N9R /nHE



EFQ?'@?EE% Productivity Indicators
SH3IBIZHK T LI=E3#E4)E Years ended March 31

HAL : M Unit : ¥million
2016/03%]  2017/03#1  2018/03%]  2019/03#]  2020/03%#1  2021/03#  2022/03#1  2023/03%]  2024/03#]  2025/033i

474 483 493 504 513 524 533 544 553 563
<1 AN¥%7=0 e > Productivity Indicators
1 AY0 58 & Net Sales per Employee 24.3 26. 2 30. 8 30. 4 31.6 31.4 32.9 33.9 32.4 32.7
1 AN%72 058 Bl Gross profit per Employee 6.7 8.4 10. 6 1.1 12.4 13.3 14.2 13.1 9.9 11.8
1 N7 0 BRI Operating income per Employee 2.1 2.8 4.4 3.0 4.6 4.1 4.1 3.0 1.3 2.8
1 AN Y700 RERIZE Ordinary income per Employee 2.1 2.6 4.4 3.0 4.6 4.2 4.1 3.1 1.4 2.9

1 ANH72 0 Y HHRI 2% Net Income per Employee A 4.9 1.9 4.3 2.6 1.4 3.4 2.9 2.0 0.8 2.0




&5 Return Indicators

SH3IBIZHK T L= F3#E4)E Years ended March 31

HAZ : {5 Unit : ¥million

2016/03#]  2017/03#]  2018/03#1  2019/03#]  2020/03#1  2021/03#1  2022/03#1  2023/03#  2024/03#  2025/03H
474 483 493 5044 514 5234 533 5434 5544 563

< FLHREFEAE > Basic Indicators

TR Total Assets 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21, 299 22, 696 21, 179

W - WG Average Total Assets at Beginning and End of Year 24, 475 22,797 21,614 20, 793 20, 109 20, 024 20, 652 21, 066 21,997 21, 938

WY - AT A CEAR Average Equity at Beginning and End of Year 8,135 6, 209 9, 486 12, 305 12,953 13,429 14, 392 14, 745 14, 481 14, 227

7 B Net Sales 29, 792 31,024 30, 393 23, 641 23, 560 22, 499 23,218 23, 952 23, 864 24, 383

4 R 4R Net Income A 6,094 2, 366 4,315 2,034 1,099 2, 460 2,051 1, 440 603 1, 506
HAL 0 %  Unit : %

<ROE & ROA> ROE and ROA

B OB AR [ROE] Return on Equity ~74.9% 38. 1% 45, 5% 16. 5% 8. 5% 18. 3% 14. 3% 9. 8% 4. 2% 10. 6%

M PEFI 4R [ROA] Return on Assets [ROA] 10. 5% 13. 9% 20. 1% 11.3% 17.3% 15. 0% 14. 3% 10. 6% 4.9% 9. 8%

X OHCEAFGRSR - GRS/ e - IR A CEA
KRB PERIRRSR - RIS/ W - AR PE

* Return on Equity = Net Income / Average Equity at Beginning and End of Year
* Return on Assets = Ordinary Income / Average Total Assets at Beginning and End of Year



LR e - . 1 o
PEEFERE  Return Indicators

BHBIHIZHK T L3¢ Years ended March 31

2016/03%1  2017/03#1  2018/03#  2019/03#1  2020/03#  2021/03#1  2022/03#1  2023/03#]  2024/03#]  2025/03%A

473 481 491 5044 5114 5214 5314 5414 5514 5681
<1BRY 7= 0 fErE > Stock Indicators
HIRIEATHERR AL GRS (Thk)  Nber o Jutstantivg Shaves ot the fnd of the Feriod 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200
1RM =0 B4 EE (1) Dividends per Share (¥) 0. 00 20. 00 45. 00 45. 00 85. 00 85. 00 90. 00 90. 00 90. 00 90. 00
1Y 72 0 4 iRIE [EPS] () Earnings per Share [EPS] (¥) A 376.22 146. 10 266. 42 125. 56 67.85 151. 91 126. 64 88. 94 37.23 92. 97
1Y 7= v i pEdd [BPS] () Book Value per Share [BPS] (¥) 306. 91 459. 66 711. 58 807. 69 791. 54 866. 53 910. 41 910. 08 877.85 878. 75
< PR > Stock Price Indicators
AR (1) Stock Price at the End of the Period (¥) 979 1,553 1,799 1,452 1,653 2, 140 1,904 1, 830 1,957 1,772
IR MR AE GERS) (H7M) fegrena e Nt Prle ot e Fadof the Feriod 15, 860 25, 159 29, 144 23, 522 26, 779 34, 668 30, 845 29, 646 31,703 28, 706
AN Z£5 [PER]  (f%) Price to Earnings Ratio [PER] (Times) A 2.6 10.6 6.8 11.6 24. 4 14. 1 15.0 20. 6 52.6 19.1
KEAHEE PERZ2 [PBR]  (f%) Price to Book Value Ratio [PBR] (Times) 3.2 3.4 2.5 1.8 2.1 2.5 2.1 2.0 2.2 2.0
it 24 47 [ Dividend Payout Ratio - 13. 7% 16. 9% 35. 8% 125. 3% 56. 0% 71. 1% 101. 2% 241. 7% 96. 8%
[RERIER) Dividend Yield 0. 0% 1. 3% 2. 5% 3. 1% 5. 1% 4. 0% 4.7% 4. 9% 4. 6% 5. 1%

5 MR AR 2R - - - BRATG/ LRR S 72 0 24 3I#iF] 4% * Price to Earnings Ratio = Stock Price / Earnings per Share
3¢ BRAMMEE PERT SR - - ARG/ IRR 2 7= 0 W& PE  * Price to Book Value Ratio = Stock Price / Book Value per Share

5 EIY MRS - IR & T2 0 BO Y KR/ IR Y 7= 0 HlFI4E * Dividend Payout Ratio = Dividends per Share / Earnings per Share

X ERYFEIY - IR B T2 0 BOMBE/ BIRERME * Dividend Yield = Dividends per Share / Stock Price
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(&7 M/¥million)
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(B M/ ¥million)

20,000 300%
18,000
16,000 1 250%
14,000
12,000 1 200%
10,000
8,000 1 150%
6,000 |
4,000 1 100%
2,000
0 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 S0%
—RENEEE | 13,130(13,528 11,931 (12,708 (13,168 | 15,150 | 16,365 | 17,439 18,059 | 16,701
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B & AFIZE =R [ROE], Y4 HAHIFIZE  Return on Equity,/Net Income B PEFIZER [ROA] /#HHFIZE  Return on Assets, Ordinary Income

(B 75 A /¥million) (BB M /¥million)
60% 25% 5,500
40% 3,500 20% 1 4,500
15% [ 4 3,500
20% 1,500 on | 1 2,500
4 1,500
0% 5% L
=500 4 500
o0k o ] =00
-2,500 —o% 4 -1,500
-40% ’
“10% ¢ 1 -2,500
-60% ~4.500 -15% | 1 ~3500
-20% —4,500
~80% |06 2017 [ 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 6900 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
f— AR RIS [ -6,094 | 2,366 | 4,315 | 2,034 | 1,099 | 2,460 | 2,051 | 1,440 | 603 | 1,506 T 2569 | 3,177 | 4,341 | 2,345 | 3,488 | 3,003 | 2,943 | 2.223 | 1,072 | 2,160
ﬂ?&ﬁgﬂ —7a.9%| 38.4% | 455% | 165% | 8.5% | 18.3% | 14.3% | 9.8% | 4.2% | 10.6% Fizss[RoA] | 105% | 13.9% | 20.1% | 11.3% | 17.3% | 15.0% | 14.3% | 10.6% | 4.9% | 0.8%
1R 72 0 SR 4% [EPS] 1 #4624 7= V) fli i 47 [BPS] FRAMI G5 =2 [PER] #AM A 2% 5 [PBR]
(/7% (A% (f&/Times) (f&/Times)
300 1,000 60 40
200 | - 900 50 - 35
- 800
100 r |
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0 L 600 - 25
-100 | - 500 %0 7 2o
-200 | - 400 20 -
- 300 15
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L 200 10 - 1.0
_400 [ L 100 0 i | 05
~500 0 .
2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 10 00
—— 1Ry 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |
é%ﬁEfL@:]uﬁ 376.2| 146.1 | 266.4 | 125.6 | 67.9 |151.9|126.6 | 88.9 | 37.2 | 93.0 *ﬁgﬁfﬁ 32 34 ”5 18 . )5 91 20 29 20
—— st | —— :
%m%ﬁésﬁés] 306.9 | 459.7 | 711.6 | 807.7 | 791.5 [ 866.5 | 910.4 | 910.1 | 877.9 | 878.8 **1&15?% -26 | 106 | 6.8 | 116 | 244 | 141 | 150 | 206 | 526 | 19.1
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